LAMARUNIVERSITY
MANUALOFADMINISTRATIMEOLICIEANDPROCEDURES

SECTION: Financdrvices MAPP05.03.09
AREA: Controller

$5,000 or More
. POLICY

A. WhenLamar University (LU) acquires, undeeddral awardequipment with a per unit fair
market value of $5,000 or morghe University and its personnel must follow



Disposition of Equipment MAPP05.03.09

E. If the PI determines there is no need to retain the equipment, the Pl is responsible for
notifying Property Management to dispose of the equipment accordingfeaderal
guidelines, if applicable, or in accordance with state |astatutes,and procedures.

IV. REVIEWVANDRESPONSIBILITY

Responsiblé®arty:  Vice President for Finance and Operations
ReviewSchedule: Everythree yearson or before Septemberl

V. APPROVAL

Jeremy C. Alltop 09/22/2021
Vice43m [(Vi)-4 (c)-83r80 0 11.04 132 482.3/MCID 18 >>BDdr.4906 -04F ()Tjo
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